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22. When a Company is unable to pay the debt or refuse to pay the debt,

the financial creditor or the operational creditor, as the case may be, can

initiate insolvency proceedings since the corporate debtor defaulted in

repaying the debt admittedly showing in the financial statement of the

debtor Company, this application deserves admission.

23. In view of the reasons above, this Bench admitted this petition. The

order for appointment of Insolvency Resolution Professional and other

consequential directions will follow within fourteen days from the date of

admission.

V. NALLASENAPATHY
Member (Technical)

B. S.V. PRAKASH KUMAR
Member (|udicial)
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